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ROSEMEAD HOUSING DEVELOPMENT CORPORATION
A COMPONENT UNIT OF THE CITY OF ROSEMEAD, CALIFORNIA

STATEMENT OF NET POSITION

Governmental
Activities

Assets:
Cash and investments 451,655$          
Accounts receivable 9,552                
Accrued interest 361                   
Due from other governments 216,861            
Capital assets, net of depreciation/amortization 11,762,087       

Total Assets 12,440,516       

Liabilities:
Accounts payable 7,372                
Deposits payable 42,983              
Due to City of Rosemead 197,552            
Lease payable - due within one year 183,400            
Noncurrent liabilities:
    Lease payable - due in more than one year 5,362,017         

Total Liabilities 5,793,324         

Net Position:
Net investment in capital assets 6,216,670         
Unrestricted 430,522            

Total Net Position 6,647,192$       

JUNE 30, 2022

The notes to financial statements are an integral part of this statement.



ROSEMEAD HOUSING DEVELOPMENT CORPORATION
A COMPONENT UNIT OF THE CITY OF ROSEMEAD, CALIFORNIA

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2022

Net (Expenses)
Revenues and

Changes in
Net Position

Operating Capital
Charges for Contributions Contributions Governmental

Expenses Services and Grants and Grants Activities
Functions/Programs

Governmental Activities:
General Government 1,126,958$    474,233$       428,978$       -$                   (223,747)$          

      Total Governmental Activities 1,126,958$    474,233$       428,978$       -$                   (223,747)            

General Revenues:
Investment Income 7,981                 
Other 6,212                 

Total General Revenues 14,193               

Change in Net Position (209,554)            

Net Position - Beginning of Year 6,856,746          

Net Position - End of Year 6,647,192$        

Program Revenues

The notes to financial statements are an integral part of this statement.



ROSEMEAD HOUSING DEVELOPMENT CORPORATION
A COMPONENT UNIT OF THE CITY OF ROSEMEAD, CALIFORNIA

BALANCE SHEET
GOVERNMENTAL FUND   
JUNE 30, 2022

Assets:
Cash and investments 451,655$         
Accounts receivable 9,552               
Accrued interest 361                  
Due from other governments 216,861           

Total Assets 678,429$         

Liabilities and Fund Balance:

Liabilities:
Accounts payable 7,372$             
Deposits payable 42,983             
Due to City of Rosemead 197,552           

Total Liabilities 247,907           

Fund Balance:
Unassigned 430,522           

     Total Fund Balance 430,522           
Total Liabilities and Fund Balance 678,429$         

 General Fund 

The notes to financial statements are an integral part of this statement.



ROSEMEAD HOUSING DEVELOPMENT CORPORATION
A COMPONENT UNIT OF THE CITY OF ROSEMEAD, CALIFORNIA

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
JUNE 30, 2022

Fund balance of governmental funds 430,522$           

Amounts reported for governmental activities in the statement of net position are 
different because:

    Capital assets net of depreciation have not been included as financial resources
    in governmental fund activity. 11,762,087        

    Long-term debt that have not been included in the governmental fund activity: 
Lease payable (5,545,417)         

Net Position of Governmental Activities 6,647,192$        

The notes to financial statements are an integral part of this statement.



ROSEMEAD HOUSING DEVELOPMENT CORPORATION
A COMPONENT UNIT OF THE CITY OF ROSEMEAD, CALIFORNIA

STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCE
GOVERNMENTAL FUND   
FOR THE YEAR ENDED JUNE 30, 2022

 
Revenues:

Intergovernmental 428,978$         
Use of money and property 482,214           
Miscellaneous 6,212               

Total Revenues 917,404           

Expenditures:
Current:

Operating costs 548,081           
Administrative services paid to City of Rosemead 356,104           

Total Expenditures 904,185           

Net change in fund balance 13,219             

Fund Balance, Beginning of Year 417,303           

Fund Balance, End of Year 430,522$         

 General Fund 

The notes to the financial statements are an integral part of this statement.



ROSEMEAD HOUSING DEVELOPMENT CORPORATION
A COMPONENT UNIT OF THE CITY OF ROSEMEAD, CALIFORNIA

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2022

Net change in fund balance - total governmental funds 13,219$           

Amounts reported for governmental activities in the statement of activities are
different because:

    Governmental funds report capital outlays as expenditures. However, in the statement
    of activities, the costs of those assets is allocated over their estimated useful lives
    as depreciation and amortization expense. This is the amount by which capital outlays exceeded
    depreciation and amortization in the current period. (39,373)            

Capital outlay

    Repayment of long-term debt principal is an expenditure in the governmental funds, but the
    repayment reduces long-term liabilities in the statement of net position.

Lease payable repayments (183,400)          

Change in Net Position of Governmental Activities (209,554)$        

The notes to financial statements are an integral part of this statement.
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ROSEMEAD HOUSING DEVELOPMENT CORPORATION
A COMPONENT UNIT OF THE CITY OF ROSEMEAD, CALIFORNIA

BUDGETARY COMPARISON SCHEDULE
FOR THE YEAR ENDED JUNE 30, 2022

Variance with
 Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 417,303$         417,303$          417,303$          -$                       

Available for Appropriations (Inflows):
Intergovernmental 437,000           437,000            428,978            (8,022)                
Rental income 475,800           475,800            474,233            (1,567)                
Use of money and property -                       -                        7,981                7,981                 
Miscellaneous 4,600               4,600                6,212                1,612                 

Amounts Available for Appropriations 1,334,703        1,334,703         1,334,707         4                        

Charges to Appropriations (Outflows):
Operating costs 561,200           561,200            548,081            13,119               
Administrative services paid to City of Rosemead 172,800           172,800            172,704            96                      
Facility rent paid to City of Rosemead 183,400           183,400            183,400            -                         

Total Charges to Appropriations 917,400           917,400            904,185            13,215               

Budgetary Fund Balance, June 30 417,303$         417,303$          430,522$          13,219$             

The notes to required supplementary information are an integral part of this schedule.



203 N. Brea Blvd., Suite 203 Brea,CA92821Lance, Soll & Lunghard, LLP Phone: 714.672.0022 

GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant 
deficiency

Government Auditing Standards



Government Auditing Standards


